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Forward Looking Statements 

The matters discussed in this presentation contain “forward-looking statements” as defined in the Private Securities 
Litigation Reform Act of 1995. Results for the second quarter of fiscal year 2010 are preliminary until the Company's 
Form 10-Q is filed with the Securities and Exchange Commission on March 12, 2010. 
All statements regarding future performance, earnings projections, earnings guidance, management’s expectations 
about its future cash needs and effective tax rate, and other future events or developments are forward-looking 
statements. Forward-looking statements are those that use terms such as “anticipate”, “should”, “believe”, 
“estimate”, “expect”, “intend”, “plan”, “predict”, “potential” or similar expressions about matters that are not historical 
facts. Forward-looking statements contained in this and other written and oral reports are based on current 
Company expectations and are subject to risks and uncertainties, which could cause actual results to differ 
materially. Such risks and uncertainties include, but are not limited to, those discussed in Part I, Item 1A, “Risk 
Factors” in the 2009 Form 10-K, and other reports the Company files with the Securities and Exchange 
Commission, including the impact of the uncertain global economic environment and the timing and strength of a 
recovery in the markets we serve, and the extent to which adverse economic conditions continue to affect our sales 
volume and results, demand for our products and business relationships with key customers and suppliers, which 
may be impacted by their cash flow and payment practices, and volatility in currency exchange rates and energy 
costs and other macro economic challenges currently affecting the Company, and the Company’s ability to 
successfully complete its business improvement initiatives that include integrating and upgrading its information 
systems and the effect of a serious disruption in the Company’s information systems on its business and results of 
operations. The Company makes these statements as of the date of this disclosure and undertakes no obligation to 
update them. 
Management uses certain non-GAAP measurements to assess the Company’s current and future financial 
performance. The non-GAAP measurements do not replace the presentation of the Company’s GAAP financial 
results. These measurements provide supplemental information to assist management in analyzing the Company’s 
financial position and results of operations. The Company has chosen to provide this information to facilitate 
meaningful comparisons of past, present and future operating results and as a means to emphasize the results of 
ongoing operations. Reconciliations of the non-GAAP financial measures used in this presentation to the most 
directly comparable GAAP measures appear on the last slide of this presentation (in the Reconciliation Appendix) 
and are also available on Pall’s website at www.pall.com/investor. 
FLS 030910 
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Pall Total Sales: $560.4 Million 

18% 35% 

10% 11% 

26% 
Energy, Water 
& Process 
Technologies 
$194.2 

Aerospace & 
Transportation 
$57.8 

Microelectronics 
$61.0 

Medical 
$100.4 

BioPharmaceuticals 
$147.0 

Second Quarter FY 2010 Sales 

($ in millions) 
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Overall Orders Are Building 

Q2 FY09 

Overall Orders Trend (% Increase) 

Q3 FY09 Q4 FY09 Q1 FY10 Q2 FY10 
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Capital Spending is Increasing in Key Submarkets 

Municipal 
Water 

Food & 
Beverage 

Pharmaceuticals 

Q2 FY10 Systems Orders (% Increase) 
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37% 

48% 

15% 

Pall Life Sciences – Q2 FY 10 

Total Sales  $247.4 
Gross Margin    58% 

($ in millions) 

Life Sciences sales were up 4%, 
Orders were up almost 10% in the quarter 
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BioPharmaceuticals 

Q2 2010 Q2 2009 % CHANGE 
LC  

% CHANGE 

$147.0 $128.1 14.7 8.2 

BioPharmaceuticals Sales ($ in millions)


■ Pharmaceuticals consumables sales up 15% 
■ Growth driven by vaccine production and single-use 

technologies 
■ Expect higher system sales in the second half 
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Medical 

Q2 2010 Q2 2009 % CHANGE 
LC  

% CHANGE 

$100.5 $96.9 3.7 (1.1) 

Medical Sales ($ in millions)


■ Sales in Blood Filtration submarkets grew slightly 
driven by Asia 
■ Asia is benefitting from increasing adoption of 

universal leukoreduction 
■ Significant contribution from new products 
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27% 

36% 

37% 

Pall Industrial – Q2 FY 10 

Total Sales
 $313.0 

Gross Margin  45% 

($ in millions) 

Industrial sales declined in the quarter, 
Orders in key submarkets have rebounded  
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Microelectronics 

Q2 2010 Q2 2009 % CHANGE 
LC  

% CHANGE 

$61.0 $50.6 20.6 14.7 

Microelectronics Sales ($ in millions)


■ Sequentially, sales were up 6.3% in local currency 
■ Growth in WH and most of Asia solid, reflecting 

increased fab utilization rates and plant investment 
in technology upgrades  
■ Second quarter orders were up 45% 
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Aerospace & Transportation 

Q2 2010 Q2 2009 % CHANGE 
LC  

% CHANGE 

$57.8 $66.4 (13.0) (16.5) 

A&T Sales ($ in millions)


■ Commercial Aerospace submarkets declined ~ 7% related 
to weakness in the regional and private jet markets 
■ Military Aerospace submarkets decreased 27% reflecting 

deferrals in military spending 
■ Sales to Transportation submarkets were down ~ 7% 
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Energy, Water & Process Technologies 

Q2 2010 Q2 2009 % CHANGE 
LC  

% CHANGE 

$194.2 $201.3 (3.5) (10.6) 

EWPT Sales ($ in millions)


■ Fuels & Chemicals submarket sales impacted by the 
deferral of large orders for capital jobs last year 
■ Strong orders growth in Municipal Water, Food & 

Beverage and Industrial Manufacturing submarkets 
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Net Earnings Recap 

For the Quarter 
•  Net earnings were $50 million vs. $39 million  

quarter over quarter 

•  EPS of 42¢ vs. 33¢ quarter over quarter 

•  Pro Forma EPS of 42¢ vs. 38¢ quarter over quarter 

For the Six Months 
•  Net earnings were $117 million vs. $82 million  

year over year 

•  EPS of 98¢ vs. 68¢ year over year 

•  Pro Forma EPS of 82¢ vs. 78¢ year over year 
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Fiscal 2010 Second Quarter Comparative  
Income Statements 
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Fiscal 2010 Six Months Comparative  
Income Statements 
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Second Quarter Operating Profit on a  
Segment Basis 

Life Sciences Industrial Total Pall* 

* Includes General Corporate Expenses 
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 First Half Operating Profit on a  
Segment Basis 

Life Sciences Industrial Total Pall* 

* Includes General Corporate Expenses 
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Liquidity and Working Capital 
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Customer  
Innovation 

Water &  
Energy Needs 

Regulatory  
Requirements 

Mutating  
Pathogens 

Environmentalism 

Global Drivers For The Filtration Market 
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Appendix: Reconciliation of Non-GAAP  
Financial Measures 

* Q2 YTD Actuals
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Appendix: Q2 Reconciliation of Non-GAAP  
Financial Measures 
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Appendix: Six Months Reconciliation of Non-GAAP  
Financial Measures 
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